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Press Release

Dagong Global maintains Sovereign Credit Ratings

on India

Dagong Global has maintained both the local and foreign currency
sovereign credit ratings on the Republic of India (“India”) at ;BBBs, each
with a stable outlook. The inflation of India has rebounded, the general
government’s fiscal deficit ratio and debt burden ratio are relatively high,
and the local currency is under significant depreciation pressure.
However, the India’s political situation is stable, the economic growth
rate is higher than that of most countries, the debt maturity and currency
structures of the general government are reasonable, and international
reserves provide high coverage of short-term external debt, which can
provide certain support for the repayment of government debt, and
maintain the stability of the government's local and foreign currency debt

repayment capability.

Dagong Global Credit Rating Co., Ltd.
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