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Press Release

Dagong Global maintains Credit Ratings on Macao

Special Administrative Region of China

Dagong Global has maintained both the local and foreign currency credit
ratings on Macao Special Administrative Region of the People's Republic
of China (“Macao” or “Macao SAR”) at jAA A, each with a stable outlook.
The Macao’s political environment remains stable, the robustness of the
financial system has improved. Macao’s economic diversification strategy
1s advancing steadily, and the interconnection with China’s mainland is
continuously deepening. Meanwhile, the Macao SAR government has
abundant fiscal reserves and maintains a debt-free status, and Macao’s
scale of net external assets is huge. These factors mentioned above
collectively ensure the Macao SAR government's local and foreign
currency debt repayment capability to remain stable at an extremely high

level.
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