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Press Release

Dagong Global Upgrades Italy’s Sovereign Credit
Ratings

Dagong Global has upgraded the Republic of Italy (“Italy”’) both local and
foreign currency sovereign credit ratings to ;BBB. from iBBB. -, each with
a stable outlook. The enhanced political stability has underpinned policy
continuity, while sustained fiscal consolidation has brought about
significant improvements in fiscal balances, laying the groundwork for a
trend reversal in government debt dynamics over the medium term.
Concurrently, the continued optimization of the debt structure, together
with a fundamental improvement in the external position, has collectively
strengthened fiscal resilience against interest rate volatility and external

shocks. As a result, Italy's debt repayment capability has been reinforced.

Dagong Global Credit Rating Co., Ltd.
August 25, 2026



