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Press Release

Dagong Global Assigns Sovereign Credit Ratings

to Papua New Guinea

Dagong Global has assigned the Independent State of Papua New Guinea
(“Papua New Guinea”) both local and foreign currency sovereign credit
ratings of ;Bs, each with a stable outlook. Although Papua New Guinea
faces challenges such as political fragmentation, fragile fiscal structure,
and external liquidity pressures, its political situation has stabilized in the
near term. The economy has achieved solid growth driven by resource
projects; fiscal consolidation is progressing steadily, the government debt-
to-GDP ratio is on a declining trend. Moreover, a sustained current account
surplus and broadly adequate foreign reserves underpin Papua New

Guinea's debt repayment capability, keeping it stable at a low level.

Dagong Global Credit Rating Co., Ltd.
August 25, 2026



