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Press Release

Dagong Global Maintains Sovereign Credit Ratings
on ROK

Dagong Global has maintained both the local and foreign currency
sovereign credit ratings on the Republic of Korea (ROK) at jAA.-, each
with a negative outlook. Political stability in the ROK, together with a well-
developed high-tech industry that maintains strong global competitiveness,
forms a resilient foundation for economic growth. In addition, ample
financial assets, a solid domestic investor base, and the country's status as
a net international creditor provide robust support to the government's debt
repayment capability. However, structural economic imbalances,
compounded by fiscal expansion that has elevated the fiscal deficit ratio,
along with a diminishing fiscal multiplier effect of public investment on
growth, weigh on the sustainability of government debt. At the same time,
attention should be paid to potential contingent liabilities of the
government, as well as the latent impact arising from structural

depreciation pressures on the Korean won.

Dagong Global Credit Rating Co., Ltd.
August 25, 2026



