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Press Release

Dagong Global Assigns Sovereign Credit Ratings

to Morocco

Dagong Global has assigned the Kingdom of Morocco (“Morocco”) both
local and foreign currency sovereign credit ratings of ;BBBi-, with a stable
outlook. Morocco’s debt repayment environment is broadly stable and
resilient. Sustained structural reforms and infrastructure investment have
driven continued economic growth, while recent fiscal consolidation
efforts have improved the country’s fiscal position. Although the
government debt burden is relatively high, it is expected to gradually
decline, supported by fiscal improvements. Moreover, a favorable debt
structure, ample international reserves, and smooth access to external
financing underpin both local and foreign currency debt repayment
capacity. Nevertheless, challenges to social stability persist, stemming
from a fragmented political landscape and structural issues such as high
external dependence on food and energy, as well as a high domestic

unemployment rate.

Dagong Global Credit Rating Co., Ltd.
April 20, 2026



